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nishimura
テキストボックス
（金本氏写真）


K1I-2MEADZuRX7 v a  H#E

Ay | 19807 | 19sst | 1990 | 1995
A, | 0.2zt | 0.440%* | o0.632°**| o0.718"
(0.153) | (0.18) | (0.20) | (0.182)
a | 0.40a**| 0.469°**| 0.528%*| 0.449%**
(0.03) | (0.039) | (0.043) | (0.037)
a, | 0.031**<| 0.026%+] o0.021° | 0.020°*
(0.009) | (0.009) | (0.009) | (0.007)
a, | 0.015 |[—0.031 |—0.124**]—0.086*"
(0.045) | (0.041) | (0.040) | (0.032)
R | 0.608 0.568 0.644 0.653
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+ 2 — R VHEE

4 MEA /N MEA HHHE MEA K#HE MEA
FE RE FE RE FE RE FE RE
a, 0.279*** 0.310*** 0.354*** 0.376*** 0.281**= 0.325%* 0.170*** 0.194***
(0.015) (0.014) (0.030) (0.027) (0.021) (0.020) (0.029) (0.026)
a, 0.101*** 0.031***| —0.016 —0.044 0.416*** 0.096*** | —0.044 0.059***
(0.023) (0.007) (0.037) (0.030) (0.040) (0.026) (0.058) (0.010)
ay —0.084***| —0.108***| —0.147***| —0.132*** 0.145***| —0.061* —0.151*** | —0.113***
(0.020) (0.017) (0.034) (0.029) (0.040) (0.03D) (0.030) (0.026)
R? 0.623 0.770 0.741 0.761 0.311 0.721 0.502 0.862
Hausman 39.6 11.3 132.5 21.3
chi(5 %) 28.9 28.9 28.9 28.9
Sample size 1888 528 896 464 |
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E Ly, HUMNUHEROERHTBE TRAICE > T 5,

Rz, NRANMEERIC I AHERTR Y, &

() OF TR, * % %3 1 %ARETHE, * %135 NKRETHRE,

213, BEESRETFTNE S VT LMRET VD
WEREESEL TWw5b, Hausman 7 A b+ T3,
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VEDBRIFTH B,

ST AMBEFNICBIT S a, OHEEMIZ
KEEESTHE L - T BT 6 RBRETHY .
PRI 7 L — I BB TI0REBETH 508, /)
HEZ L — 7B TIEYA F AR RS> Twb,
HEBERORBEZIRTOYy —RACBWTHER
RIS T,

£ 2 ORI NHEE R ERFAERNA T A%
BRETETORVEEZSGND, IHIFEEHE
CHEBEAROMOMEBEN TS ERDREOME
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Z DR T B 7o, BAIFEAREHAL
T. 2B GMM (Generalized Method of
Moments) #%#HAT %9, Z OF i Wool-
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RERTIMC KB T 2 BREER L LT, &S
S knn v, KELZORELKE
LT, 197142 5 20004F % TOI0FERFHREE
H# L 202 3, 1980F 1B 2 KFEHH &
KEFEBEROMEE R OI, HERBRIZES
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% 3 —GMM 3SLS HEE

% MEA /B MEA HiEE MEA KA MEA
a, 0.518*** 0.601*** 0.479*** 0.344***
(0.030) (0.066) (0.047) (0.048)
az 0.044*** 0.027 0.053*** 0.068***
(0.005) (0.018) (0.013) (0.007)
a, 0.047 0.077 0.023 0.056
(0.033) (0.081) (0.069) (0.045)
J-statistics (D.F.) 16.28 (4) 5.73 (4) 24.57 (4) 3.78 (4)
chi(5 %) 9.49 9.49 9.49 9.49
1st stage F-statistics 216.85 81.10 105.19 91.73
Sample size 1888 528 896 464
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